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Dear Clients, Friends and Colleagues

We are pleased to share with you our annual statement of condition 

for 2010. Fidelity Bank experienced another solid year of performance 

while maintaining a strong balance sheet.

There are several reasons for our positive results in 2010 and our 

optimism for 2011. Our clients’ performance continued to improve 

throughout 2010 resulting in healthier balance sheets and increased 

profitability. We also enjoyed another strong year in our mortgage 

business as low rates resulted in refinancing activity. Finally, we closed  

the year with excellent asset quality and a strong capital position.

Fidelity Bank celebrated its 40th anniversary in 2010. The longevity of 

our client relationships and the tenure of our staff are integral to our 

continued success. Continuity, professionalism, and prudent lending 

practices have helped us thrive in tough times. We look forward to 

helping our customers grow and working with new clients who seek 

strength and stability in a bank relationship.

We hope that 2011 is a year of success for you and your business.

Thank you for choosing Fidelity Bank!

Sincerely, 

Charles R. Mueller 

President/CEO



Statement of Condition: December 31, 2010

Assets 2010 2009

Cash and due from banks $	 5,076,422 $	 14,527,941 

Investments $	 27,337,545 $	 25,172,149 

Mortgage loans held for sale $	163,954,580 $	144,054,641 

Net loans $	142,861,687 $	154,850,887 

Goodwill and intangible assets $	 28,603,459 $	 26,308,948 

Other assets $	 6,042,904 $	 7,793,686 

Total assets $	373,876,597 $	372,708,252 

Liabilities and Shareholder’s Equity

Deposits $	236,923,227 $	213,029,372 

Borrowing and other liabilities $	 70,221,737 $	 99,930,668 

Shareholder’s equity $	 66,731,633 $	 59,748,212 

Total liabilities and shareholder’s equity $	373,876,597 $	372,708,252 



Joe Bauer, Commercial Loan Officer 
952-830-7254 josephb@fidelitybankmn.com

Jeffrey A. Boyle, Vice President 
952-830-7215 jeffb@fidelitybankmn.com

Jeffrey S. Campbell, Vice President 
952-830-7221 jeff@fidelitybankmn.com

Anthony D. Gizinski, Vice President 
952-830-7242 anthony@fidelitybankmn.com

Kimberly M. Gores, Vice President 
952-830-7263 kim@fidelitybankmn.com

Susan M. Johnson, Vice President 
952-830-7243 susan@fidelitybankmn.com

Teresa Keegan, Senior Vice President/CFO 
952-830-7236 terik@fidelitybankmn.com

Barbara J. Kelly, Assistant Vice President 
952-830-7245 barbk@fidelitybankmn.com

JoDee A. Kiecker, Assistant Vice President 
952-830-7261 jodee@fidelitybankmn.com

Gary F. Klaith, Vice President 
952-830-7246 gary@fidelitybankmn.com

Steve Logterman, Vice President 
952-830-7293 steve@fidelitybankmn.com

Charles R. Mueller, President/CEO 
952-830-7251 chuck@fidelitybankmn.com

James W. Morton, Chair of the Board 
952-830-7250 jim@fidelitybankmn.com

Rich Ogle, Vice President 
952-830-7225 richo@fidelitybankmn.com

Albert E. Patten, Vice President 
952-830-7257 al@fidelitybankmn.com

Stacie Pleskovitch, Loan Officer 
952-830-7227 staciep@fidelitybankmn.com

Jacquelyn R. Peterson, Assistant Vice President 
952-830-7231 jackie@fidelitybankmn.com

Lori J. Peterson, Assistant Vice President 
952-830-7219 lori@fidelitybankmn.com

Michael Sallman, Information Technology Officer 
952-830-7272 mike@fidelitybankmn.com

Kelli Starkey, Assistant Vice President 
952-830-7278 kellis@fidelitybankmn.com

Steve Stoup, Senior Vice President/ 
Marketing and Business Development 
952-830-7230 steves@fidelitybankmn.com

Tamara A. Trcka, Assistant Vice President 
952-830-7288 tamara@fidelitybankmn.com

Todd A. Williams, Senior Vice President/ 
Chief Credit Officer 
952-830-7240 todd@fidelitybankmn.com

BOARD of DIRECTORS

James W. Morton, Chair of the Board 
Fidelity Bank

Charles R. Mueller, President/CEO 
Fidelity Bank

Keith P. Bednarowski, CEO Adler Capital  
Management, L.L.C. and President/CEO  
Encore One, L.L.C.

R. Craig Flom, Senior Vice President 
Encore One, L.L.C.

William H. Queenan, Retired 
Wells Fargo Bank

OFFICER DIRECTORY

Fidelity Bank
7600 Parklawn Avenue
Edina, MN 55435
952-831-6600
www.fidelitybankmn.com 

Lobby Hours
M-F, 9:00 am to 4:00 pm
Auto Bank Hours
M-F, 7:30 am to 6:00 pm
Sat, 9:00 am to Noon


